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QDFK HUHJ QMUIHEKHQ 0 RQDMQ P 1 HWZ HUN P HBHQ Z lUXQV P IMHIQHP
QHXHQ 1 HZ VMU XQG XP VR P HKU ] X EHUEKWQ ]XUFN ,Q GHVHU
$XVIDEH P | FKWQ ZIU 61H « EHU GH QHXWMQ ( QEIFNOQIHQ 1Q GHU
. RRUBCDWROMM®@! LQRWP IHHQ XQG HIGHQ DXVle KWIFKHQ 5 « FNECEN DX
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6 HW QGH 6 HSWP EHUELY ( QGH MM IEN. GH 9UHV ' RNRUDQAEQ DQ GHU
UM 8 QYHWIWWS P WMGDP DY * DV IMWHQUFKDIVBIUQ EHL3' ' U 6 WIDQ
DQ\H IQ GHU1(67 % . RRIEQDWROAMM®I DQIHGRFNW 6 H |RWFKWXQMU
DQGHUHP ] XU3 U GINMRQ YRQ 6 \WWAHQHURO 1Q GHU+ RFKVFKXELGXQ XQG EWQIW
([ SHWYH ] XU* HABGYQ) YRQ 2 QIRH 6 HD $WHWP HQN P IW: LU IUHXHQ XQV
DXI GH . RRSHIDWRQ DQ IKUHU ) RWFKXQJ WI®BDEHQ | X & UHQ XQG DXI GH
JHP HQVDP H =HW

Ye=a aDaEE'Df,—u' w aD

' H . RRBODWRQAMM® KDWHIQ QHXHV 0 MITHG ,FK ELQ - XM %DXP DQQ XQG
VHIW: XQ@ DO DNDGHP IVFKH 0 MIAEHMWUQ 7HOGHV 1( 67 % 7HDPV ,FK
ZHGH YRU DOP [Q GHU WDWMIMFKHQ 1 HWZ HMHOEIENOQ  XQG
1 HVZ HONNRP P XQINDWRQ W\ VHIQ XQG IUHXH P IEK DXI GHQ $XWIXVFK  GH
=XVDP P HQDUEHWP IW,KQHQ XQG 61H EHL ] XN QW HQ 9 HIDQWEAMQI HQ DXFK
SHW| QUFK NHQRHQ XBLHQ
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UHIQED O HWB XQG  7KHUAWD
6FKOHMBU QKPHQ DQ GHU
GHWIKWHQ . RQHHQ GuU
( XURSHDQ $ WRFIDWRQ |RU 5 HVHDUFK
RQ/ HDWQI DQG ,QMKFWRQ ( $5/,
IQ 7KHWDBRQN. ]XP  7KHPD
2( GXFDWRQ DV D KRSH 1Q XQFHUNIQ
WHS WO %HIGED 0 HINB
SU VHQMHUIM HCOHQ 9RMADI GHU 1Q
=XVDP PHQDUEEHW PIW  +DQD
YXHINBI 3' ' U 6WIDQ - DQNH XQG
3R 'U .DUWD . DOWDXV GP
1(67 % . RRUIBQDWRQAMDP
HOMEBQGHQ MW [ XP 7KHPD A KDW
FKDQIJHV P\ PIQG ° ,PSDFW Rl
IHHGEDFN LQ RQIH VHO DWHWP HQW
IRU WYG FKRFH RUHQEMRQ
7KHHVD 6FKQHWBU @HHW P IW
AHMPICDON R 0 RWDWRQDO
&ROM@MVRYY ' XUQ) 8 QYHWW
6 \MGHQM. ( [DP 3 UHSDUDWRQ HIGHQ
YHMDI | XP 7KHP D 0 RIWDMRQ XQG
+ HIDXVIRWEHXQI HQ IQ GHU
3UIXQIVSKDVH YRQ 6\WGAEHHQGHQ
XQMUYHMD XQ) YRQ3' ' U 6\WMIDQ
- DQ\H

e @$aEy Ha °E

WHL GHU &KDQFHOWIXQ  GHV
YXQGHVP [QMMUXP V |+ U%@XQ) XQG
) RWFKXQJ WMAMQ  7KHUAVD
BFKQHWBU XQG -XID Y%DXP DQQ
1(67 % 1Q %HID YRU O IWHQHP

%HWDI ] XP 7KHP D AQRUP DWRQMOW
DY + HIDXVIRUEHXQJ le U
& KDQFHQI HIHFKWI NHIW ° 1 HWZ HUN

DUEHMAMLI HYWA4 XDOMW 9 HJ DKQXQJ

XQG =XJI QJ@FKNHW YRQ 9 HUDKUHQ
IXU 6 \WAHQRUHQMXQI2  ZXWEH
COUHWMAY  ZIH  HQH  EHWHWKH
h EHWEKVEEKNHW fo) G
6 WAHQDQGVFKDIW [+ U 6 WGEHQ

IOMHMHM 1Q HYAMU * HOHUDWRQ
YDUWHHQ DEEDXHQ GHQ 6 FKUWIQ
51FKWQ) 6\MAXP HWBIFKWMO XQG

6 WAEHCQHURO WML HUQ NDQQ

6 1H KDEHQ , QMUHWH DQ GHQ 0 DWUDTHQ
] X HOHP GHU9RWM JH' 61H 11QGHQ GH
) RIHQ DXI &DP SXV_&RP P XQW RGHU
N QQHQVIEK SHU(_0 DICDQ XQV Z HQGHQ
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1(67 % ZDU HEHQD@ DXI GHU

) DFKJ UXSSHQMI XQJ GHU
31 GIRIVFKHQ 3V FKR®IIH [Q . IHO
3DHSV 7TDOXQWKHP D / HKUHQ

XQG / HEHQ 1Q HOQHU : HOVIP : DQGHO
YHWHAMQ ' D] X RUDQVHIMQ 7 KHUHVD
6 FKQHWBIUXQG 3' ' U 6\MIDQ - DQNH HQ
6\PSRUXP ]XP 7KHPD A URQUHFK
WYGHHQ [P GIMIBKQ  5DXP_

YHGHXWDP NHW SV FKRRJWFKHU ~ XQG

VIWDWYHU ) DNRUHQ [+ U 0 RWDMROQ XOG

[ HOYHKDOMQ 1P =HWHUWDXIZ ' IH

YHWJIH YRQ 3WR U 5REHW
* DMQIHU 3+ : HQIDUMQ  =RH
6DQGHU  SQYHWMWW  +HGHEHU

6 HEDWIDQ 7 UHQIMSRKO 5 XKUS QLYHWAWW
YRFKXP  XQG ' U 0 DUF 3KIGBS - DQVRQ
8 QYHWMWW 0 DQQKHP ZXEHQ
JHOQIHQ YRQ 'U -XI@ ' IHWFK
SQAYHWMW -HD  XQG  HQP
LOMHWHIMO 3 XEQNXP  GVNXWHW
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$P 6 HSWP EHU IDQG  IQ
6 \WWYDW GHU : RUWKRS A U K] HW HV
( WHQQHQ YRQ 6 WGEHQDEEU FKHQ XQG
$ QHERW YRQ , QMIYHUNRQHQ
. HWUHQEIFNXQ) YRQ ) UKZDWQ
W WMP HZ WIMWDQ GHP  71@. RBIUYRQ
1(67 % WQDKP )eU 1(67 %

ElHWW GHY QHXH $QUDIWSXQWM  DQ
ZHPKHQ 6W®Q 263V 1Q GU
8P 2 UHQMXQIVSKDVH  HIQIHVHWW
ZHGHON QAHQ

74 *E 9$=U o

%HL GHU 7DIXQ) ABRWJ IDBI KHEHQ °
) DFKNU W VIFKHU 3 HWSHNWHQ DP
h EHUDQ) 6 FKX® %HXI2 1Q 0 DQQKHIP
ZDUHQ 71@: R®U XQG - XID %DXP DQQ
DXV GHU . RRUIGQDWRQMM®I ] X * DWW
" RWZXWGEH YHWFKIHGHQH 3URIWDP P H
YRUHWM@V GH - XJ HQRIFKHQ QDFK GHU
6FKX®I GHQ hEHUDQ X IKUWHP
ZHWUHQ $XVEIGXQIVZHI XQG IQ GQ
%HX HWBIFKWD VR®IQ ' DEHL Z XUEH
XQMU DQGHIHP GH : [FKW NHW HQHU
¢ EHWVFKWFKHQ XQG ] XJI Q@FKHQ
2 UHQMXQI VOQGVFKDIW GIVNXWHW HIQ
ZIFKWHV =IHQ* U1 ( 67 %
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P 6HSWP EHU ZXWEHQ 6WFNEUHIH [P 5DKP HQ GHU / DQGHVWDWAIIH  YHWHQGHW
Z HBKH GH YHWFKIHGHQHQ 9 HUDKUHQ | XU 6 WGEHQRUHQIAXQI WKNMUHWHUDWHQ
VROQ 6RP WP | FKWQ Z U HOHQ h EHEEGEN « EHU GH YHWFKIHGHQHQ 3 URVNWM 1Q
YDGHQ: * WAMP EHU VFKDIIHQ XP GH 9 HIOHWXQI XQG . RRSHIDWRQ | Z VFKHQ GHQ
+RAKVFKXBIQ  [X WWUHQ ' IH  6WFNEUHH VRBIQ G 1(67 %

1 HWZ HOP MY@HGHD OQI MM ] XU 9 HU» IXQ) JHWM@VZ HEHQ 6 RP MWN QQHQ 6 IH
WAHWH ( IQEEN 1Q GH 26$V DQGHUHU + RFKVFKXGIQ HDQIHQ * RRG 3 WDFWEHV
DEGVHQ XQG GHQ $ XVBIXVFK XQMUHQDQGHUMIVUNHQ

© WU IUHXHQ XQV » EHU ,KWH 5+ FNP HOXQIHQ ] X GHQ 6 WIFNEUHIHQ XQG WMKHQ [+ U
) DIHQ MIGHJHW ] XU 9HUs JXQJ 9IHBKQ ' DON I+ U ,KUWH 0 MAEHW DQ HQHU
] XJ1 QI @FKHUHQ 6 \MAHQRUHQWHXQI VOQGVFKDIWQ %DGHQ :  » VAP EHU
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(IKH QXH 3XEODWRQ [P )HG GU
6 WAHJY XI UHGHQKHW MWV HYFKIHOHQ  9RQ 0 HUNG
0 HWHUHU XQG ' IENKI XVHU Z XWBH JH HIW GDW GH
IRKHYWDIH GHU 3DWXQ YRQ ,QMHWHQ ]XP
6 WGEHQDFK P MMY HOHV 2 QIOH 6 HO $ \WHWP HOW
YRU 6 WGEHQEHIIQQ VS| \WMUH [QNIOIVFKH 0 RIYDIWRQ
XQG 6 \WMAHQ XIUHGHKHW YRIKHWDIHQ NDQQ XQG
] ZDUs EHUGH HIHQH : RKEH IOGHQWRIKHWDIH YRQ
6 WGEHQAQMHWMHIMQ KIQDXV 1 HEHQ GHP + | UHQ DXI
DV HIHQH 20DXFKIHle KO YRQ 6 \WGHAQMUHWHIMO
NQQHQ DOR ,QMHWHOAMW 1Q 2QIH 6HD
$ WHWP HQN EHLGHUG \XAHQZ DKOXQMIMANHQ

+ IHUJHKWY ] XP $ UANHO

AME]a*cde uu 00

P BRPPHU WK®W /DX O0HAWHHU KWK
" MWHUIMRO XQMU 9%-WHXXQ] YRQ 3' ' U 6\MIDQ
-DQNH ]XP 7KHPD )WRP PDWU GHIMRQ R
VXFFHWIX@ JWDGXDWY)  $ P RAYDWRQDOSHWSHRYH
RO WH SWRFHW R WYG VXFFHW DE 6IH
SURP RYLHWM | XUYHGHXXQI YRQ) IWe U6 WWGHQHURO
XQG 6\WAHQDEEWKFK XQG ZDU 1Q GHVHU =HWIP
6PDUV3WRWNAY W) ZR MH MFK HEHQDQ
W4 I HKHQG P IWGHU 5 R®I YRQ 2 6$V EHVFKI [WI\M
+ HJ TFKHQ* ®FNZ XQUFK
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9RQ GHU 1(67 % .RREMIROMMD ZXEHQ [P 5DKPHQ GHU
1 HMVZ HIWBI XQ) ] ZHL: RUNWKRSY YHDQABGMWV=XP 7KHP D AQMIUDMRQ YRQ
26$V 1Q HO * EHUHRWGOHWMY 2 UHQWHXQI VBIWA VWMP 2 \AM@MQ 0 DK® 6 DIDU
XQG 7IP : MMCOEHU 8 QYHWAMWA HGHEHU ] XVDP P HQ P IM4HTRGD 0 HUNGI
DXV GHU . RREWROMM®I HOQ . RJHSW leU HOQ o EHUJHRGOHMY
2 UHQMHXQI VB WP YRU ' IHVHV VR 6 WAHQOQMHWHIM DCDSW GRWY
DEKRBIQ ZR VIH 1Q IKUHP ( QVFKHIGXQIVSUR] HW WMKHQ XQG VRP WP | JTEKW
IOMDNY XQG HIL HOVDQ KU =1HO EUQIHQ ' DV . RJHSWZXWH DXV
YIHO QM HQ 3 HY/SHNAYHQ YRQ 26$ ( QEIFNBULQUHQ « EHU
6 WGEHQEHDWULQQHQ ELV KIQ [ X 6 WGEHUHQGHQ GVNXWAW ' IH ( UWHEQMH
ZHEHQ 1Q GDEHL IQ GH ZHWWH . RY HS\WQ®E IFNOXQI HIQHV « EHU UHLHQGHQ
2 UHQMHXQI VBIW WMP V HIQI HEXQGHQ
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P : RIWKRS AGMD XQG DXCHH (UHKXQVEHHFKWW 1O GHQ
6 WGEHQRUHOMAXQIVSWR) HW HICFIOGHE WMAM 710 : RGU YHIXQRH ] XP
(IQOW YRQ (GMO EH. GHU %HXVZDKO XQG KU 5R®I P
6 WGHQRUHQWAXQIVSUR] HW YRU ' DEHL Z XUGHQ + HIDXVIRUEHXQI HQ EHL GHU
$ IEHWP W QMY 1Q GHQ YIFN JHQRP P HQ XQG * RRG 3 UIDFWFHV | Z HHUEDGHQ
Ze WP EHUIWVFKHU  +RFKVFKXGIQ  YRUHWM@OV (GMD NQHQ [P
2 UHQMHXQIVSUR HW DY LQRWP IHWM $ QVSUHFKSDUZHULQOHQ KUHQ . LOGHWD
EHUDWQG | XU6 HW WMKHQ ' IH - XJ HQGIFKHQ VRAMQ GH ( QMFKHIGXQ) « EHU
IKUHQ Z HWMUHQ %A@XQIVZH] MIGRFK VFKOMWWHQGIEK DXWRQRP WHIHQ ' IH
7 HOQHKP HQGHQ GVNXWHWIMQ DQI HIHIWRE XQG 1Q Z HBKHU) RP + RFKVFKX®IQ
SQIHERM [+U (GMD YRQ 6WGEHJIOMHMHIMG DQEHMQ VRAMQ )-U
AHWQIHQ 6 WAHQEHIDMUIQOHQ GH VRBKH . RQ HSW JHWQH DXVSWREIHHQ
Z RBIQ HDEHWMWQ GH 7 HOQHKP HQGHQ VFK@HAFK / | VXQI\ADWMI IHQ |+ UGH
$UEHW P IW XQMYFKIHGIFKHQ  KHIDXVIRWGHGHY  ( GMUJ IHOWKSSHQ  XQG
Z XUBHQ GD] X HQIHDGHQ 5 HWRXUFHQ IQ GHVHP 7 KHP HQEHUHIEK ] X \MIBIQ
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